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Fee Type Description Amount Charged 

Appraisal Fee charged by a licensed appraiser to give 
an opinion of the value of the property. 
Examples of when this fee may be charged 
include in connection with a request to 
cancel or terminate mortgage insurance on 
the loan and a partial lien release. 

Up to $3,000. The amount varies by 
the amount of work performed and 
the property location. 

Assumption Fee charged for processing a request to 
add or remove a borrower on the loan 
(changing who is legally responsible to 
repay the loan). 

Up to $900.00. The amount may vary 
by investor, and if there is a request to 
release a borrower from liability or a 
need to perform credit underwriting. 

Bankruptcy Fees charged by the attorney representing 
the creditor/servicer in the debtor’s 
bankruptcy action and court costs. 

The amount varies by several factors 
such as the legal service (proof of claim, 
motion for relief from the automatic stay, 
etc.), the bankruptcy chapter (Chapter 7, 
11, 12, or 13), the investor, etc. 

Broker Price Opinion 
(BPO) 

Fee charged by a licensed real estate 
broker or agent to give an opinion of the 
value of the property. Examples of when 
this fee may be charged include in 
connection with a request to cancel or 
terminate mortgage insurance on the loan 
and a loan modification. 

Up to $250. The amount varies by 
the amount of work performed and 
the property location. 

Consolidation, 
Extension, and 
Modification 
Agreement (CEMA) 

Fee charged to process a request for an 
assignment in connection with a CEMA 
refinance transaction in the State of New 
York. 

Up to $1,000.00. The amount may 
depend on the investor. 

Foreclosure Fees and costs charged or incurred by the 
attorney or trustee handling the foreclosure 
action for the servicer. 

The amount varies by several factors, 
such as the jurisdiction, whether the 
foreclosure is a judicial or nonjudicial 
proceeding, the investor, whether the 
action is completed and the property is 
sold to a third party, etc. 

Full Reconveyance Fee charged by a trustee for reconveying the 
property when the loan is paid off. 

Up to $20. The amount, if any, varies 
by state. 

Late Fee 

 

Fee charged when a scheduled periodic 
payment is not received by the due date and 
any applicable grace period. 

 

The amount varies based on the terms 
of the promissory note, loan type, and 
applicable state law. 



 

TM & © LoanCare, LLC. All rights reserved. 2 

 
 

Fee Type Description Amount Charged 

Nonsufficient 
Funds/Insufficient 
Funds/Returned 
Check 

Fee charged when a payment is rejected by 
the customer’s financial institution for 
various reasons, such as insufficient funds 
in the account, a stop payment is placed on 
the check, the account is closed, etc. 

Up to $40. The amount, if any, varies 
by state. 

Partial Lien Release Fee charged for processing a partial release 
of the mortgage lien on the property. 

$150.00 

Payoff Statement Fee charged for providing a statement of 
the amount required to pay off the loan. 

Up to $60.00. The amount, if any, 
may vary by state and loan type. 

Prepayment 
Penalty/Fee 

Fee charged for repaying all or a certain 
percentage of the loan early (within a 
certain number of years after loan 
origination). 

Many loans do not have a prepayment 
penalty. For loans that do, the amount 
is based on the loan documents and 
applicable law. 

Property Inspection Fee charged by a third party to inspect the 
condition or occupancy status of the 
property in certain situations, such as when 
a loan is in default. 

Up to $35, depending on the loan 
type, investor, and inspection type. 

Property Preservation Fee charged by a third party for taking 
certain actions to preserve the property, such 
as yard maintenance, winterizing, securing 
the property, etc. 

The amount varies depending on the 
investor, property condition, and the 
nature, extent, and amount of 
preservation services, if any. 

Recast Fee charged to process a request to re-
amortize the loan (if re-amortizing is 
permissible). 

$300.00 

Recording Fee charged by a local county recorder to 
record a document (such as a lien 
release, reconveyance, etc.) in the public 
records. 

The amount varies by several factors, 
such as the jurisdiction, document length, 
etc. 

Subordination 
Agreement 

Fee charged to process a request to 
subordinate the lien of the loan we are 
servicing to another lien on the property, 
usually in connection with a refinance of the 
first lien. 

$200.00 

Title Services 

 

 

 

 

 

Fees or costs for title services refers to 
charges by a third party for a title search, 
abstract of title, title policy update or 
endorsement, title guarantee, etc. to confirm 
title to the property, identify all recorded liens 
and documents affecting title, determine who 
must be notified of a foreclosure action, or 
other title related matters. Title services may 
be needed in connection with a foreclosure, 
partial lien release, CEMA, etc. 

  

The amount varies by the amount of work 
performed, title product, and the property 
location. 
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Home Equity Lines of Credit (HELOCs) Specific Fees 

The above charges may apply to HELOCs and closed-end loans.  The following fees/costs may be 

charged specifically on HELOCs: 

Annual Fee An annual fee charged for having 
a HELOC available, starting the 
first anniversary date and 
continuing during the draw period. 

Up to $75. The amount, if any, varies by the 
HELOC loan documents and applicable 
state law. 

Stop Payment Fee A fee charged when a stop 
payment on a HELOC check is 
requested. 

Up to $30. The amount, if any, varies by the 
HELOC loan documents and applicable 
state law. 

Over Limit Fee A fee charged when the credit 
amount for a HELOC is exceeded. 

Up to $25. The amount, if any, varies by the 
HELOC loan documents and applicable 
state law. 

Early Termination Fee A fee charged to close a HELOC 
within a certain time period from 
the origination date. 

Up to $500. The amount, if any, varies by 
the HELOC loan documents and applicable 
state law. 

Return of Closing Costs  Closing costs that were paid on a 
customer’s behalf and are 
required to be repaid by the 
customer in the event of an early 
termination of the HELOC within a 
certain time period from the 
origination date. 

The amount, if any, varies based on the 
amount of closing costs, the HELOC loan 
documents, and applicable state law. 

 

This fee schedule provides general information on common residential mortgage servicing 
fees and costs that a borrower may incur on his/her loan with us. This fee schedule is not 
specific to any particular state, and it does not include nonstandard fees (like litigation 
fees, for example) or every cost that could arise (like lender placed insurance premiums, for 
example). This fee schedule does not cover construction loans. This fee schedule is 
subject to change. The examples provided are an illustrative, not an exhaustive, list. The 
actual fee amount (or whether any fee is) charged to customers may depend on several 
factors, such as the loan documents, applicable federal and state law, agency guidelines, 
etc. Customers may contact our Customer Service Department for actual fee amounts. 

 

 


